











g Friction Welding Technologies Pvt. Ltd.

e Ifany dispute or difference arises in connection with this agreement, both the parties will
resolve it amicably.

o Both Parties shall appoint one coordinator to periodically review the progress achieved at
regular intervals and will also identify the ways to strengthen the cooperation between
industry and institute.

e Both parties including their affiliates, subsidiaries and divisions, are free to pursue

other agreements or collaborations of any kind.

10. Validity:

The MOU will take effect from the date it is signed by the representatives of Both Parties .It will
remain valid for” a period of five years and may be continued after suitable review and
agreement. This MOU is executed in duplicate with each copy being an official version of the

Agreement and having equal legal validity.

Either party may terminate the MOU by giving three months notice in writing. Once terminated,
neither party will be responsible for any losses, financial or otherwise, which the other party may
suffer.

In the event of termination, both parties have to discharge their obligations.
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